
 
'HV�QRXYHOOHV�GH�OD�OLEUDLULH�G·RFFDVLRQ 

&KDQJHPHQW�LPSRUWDQW�j�SDUWLU�GX��HU�RFWREUH����� 

(Q�FHV�WHPSV�G¶LQFHUWLWXGH�HW�OD�SHUWH�ILQDQFLqUH�TXH�OD�SDQGpPLH�D�FDXVp��QRXV�DYRQV�SULV�OD�GpFLVLRQ�TX¶j�SDUWLU�GX��HU�
RFWREUH�������QRXV�FHVVHURQV�OHV�UDEDLV�pWXGLDQWV��DLQVL�TXH�OD�FDUWH�µ¶PHUFL¶¶�TXH�YRXV�UHFHYH]�SRXU�YRV�GRQV�GH�
OLYUHV� 

1RXV�DOORQV�FHSHQGDQW�FRQWLQXHU�j�KRQRUHU�OHV�FDUWHV�TXL�VRQW�SUpVHQWHPHQW�HQ�FLUFXODWLRQ� 

0HUFL�SRXU�YRWUH�FRPSUpKHQVLRQ� 

6HPDLQH�4XpEpFRLVH�GHV�5HQFRQWUHV�,QWHUFXOWXUHOOHV 

/D���H�6HPDLQH�TXpEpFRLVH�GHV�UHQFRQWUHV�LQWHUFXOWXUHOOHV��645,��D�OLHX�GX����DX����RFWREUH������VRXV�OH�WKqPH�1RWUH�
4XpEHF�HQ�FRPPXQ� 

/D�0RVDwTXH�LQWHUFXOWXUHOOH�RUJDQLVH�SRXU�O
RFFDVLRQ�SOXVLHXUV�DFWLYLWpV�LQWpUHVVDQWHV�WRXW�DX�ORQJ�GH�FHWWH�VHPDLQH��
1RXV�YRXV�LQYLWRQV�j�VXLYUH�OHXU�SURJUDPPDWLRQ�TXL�GHYUDLW�rWUH�DQQRQFpH�VRXV�SHX�VXU�OHXU�SDJH�)DFHERRN� 

5HQGH]-YRXV�FXOWXUHOV 

/D�6RFLpWp�QDWLRQDOH�GHV�4XpEpFRLV�HQ�$ELWLEL-7pPLVFDPLQJXH�HW�1RUG-GX-4XpEHF�RUJDQLVH�j�FKDTXH�GLPDQFKH��
GX����VHSWHPEUH�DX��HU�QRYHPEUH�������GHV�DFWLYLWpV�FXOWXUHOOHV�JUDWXLWHV�SRXU�IDLUH�GpFRXYULU�OD�FXOWXUH�G
LFL�DX[�
QRXYHDX[�DUULYDQWV� 

9RXV�SRXYH]�FRQVXOWHU�OHXU�SURJUDPPDWLRQ�VXU�OHXU�SDJH�)DFHERRN� 

1RYHPEUH����� 

'X���DX��� 
-RXUQpHV�TXpEpFRLVHV�GH�OD�6ROLGDULWp�LQWHUQDWLRQDOH��3OXVLHXUV�DFWLYLWpV�HQ�SODQLILFDWLRQ��/D�SURJUDPPDWLRQ�VHUD�
GLVSRQLEOH�j�SDUWLU�GH�OD�PL-RFWREUH��VXU�QRWUH�VLWH�LQWHUQHW�HW�QRWUH�)DFHERRN� 

'HV�QRXYHOOHV�GH�QRV�SDUWHQDLUHV 

&DOHQGULHU�GHV�DFWLYLWpV 

,QIROHWWUH�GX����VHSWHPEUH����� 

'HV�QRXYHOOHV�GH�YRWUH�&HQWUH�GH�VROLGDULWp�LQWHUQDWLRQDOH 

/H�&DQDGD�D�OD�UpSXWDWLRQ�HW�VH�YDQWH�G¶rWUH�XQ�SD\V�
G¶DFFXHLO�SRXU�OHV�PLJUDQW�HV�GH�WRXV�OHV�KRUL]RQV��PDLV�HVW
-FH�YUDL" 

/¶pGLWLRQ������GHV�-RXUQpHV�TXpEpFRLVHV�GH�OD�VROLGDULWp�
LQWHUQDWLRQDOH��-46,��SURSRVH�GH�V¶LQWpUHVVHU�DX�FRQFHSW�
GH�© MXVWLFH�PLJUDWRLUH ª�DILQ�GH�SRVHU�XQ�UHJDUG�MXVWH�HW�
VROLGDLUH��EDVp�VXU�OHV�HQMHX[�DFWXHOV�HW�IXWXUV�DXWRXU�GHV�
PLJUDWLRQV� 

'DQV�XQ�PRQGH�ERXOHYHUVp�SDU�GH�QRPEUHX[�FRQIOLWV�TXL�
V¶pWHUQLVHQW��SDU�OD�GHVWUXFWLRQ�GHV�pFRV\VWqPHV�HW�GHV�
PLOLHX[�GH�YLH�QRWDPPHQW�HQ�UDLVRQ�GH�QRWUH�V\VWqPH�
pFRQRPLTXH��SDU�OD�FULVH�FOLPDWLTXH�HW�SDU�XQH�QRXYHOOH�
SDQGpPLH�PRQGLDOH��FH�VRQW�OHV�SD\V�GX�6XG�TXL�
DFFXHLOOHQW�OH�SOXV�GH�UpIXJLpV� 

$ORUV�TXH�OHV�PLJUDWLRQV�SHXYHQW�FRQVWLWXHU�XQ�
HQULFKLVVHPHQW�PXWXHO��OHV�SROLWLTXHV�PLJUDWRLUHV�DGRSWpHV�
SDU�OHV�eWDWV�RFFLGHQWDX[��GRQW�OH�4XpEHF�HW�OH�&DQDGD��
VRQW�LQHIILFDFHV�HW�GDQJHUHXVHV�SRXU�OD�VpFXULWp�HW�OD�YLH�
GHV�SHUVRQQHV�IRUFpHV�GH�PLJUHU� 

'H�SOXV��HOOHV�FUHXVHQW�GH�SURIRQGHV�LQpJDOLWpV�HQWUH�OHV�

SHUVRQQHV�SRXYDQW�YR\DJHU�HW�V¶pWDEOLU�G¶XQ�ERUG�j�O¶DXWUH�
GH�OD�SODQqWH��HW�FHOOHV�GRQW�RQ�UHVWUHLQW�VpYqUHPHQW�OD�
OLEHUWp�GH�FLUFXODWLRQ� 

(QILQ��OHV�PLJUDWLRQV�QH�FHVVHQW�G¶rWUH�SUpVHQWpHV�FRPPH�
© XQH�FULVH ª�FRQWUH�OHV�VRFLpWpV�RFFLGHQWDOHV��DORUV�TXH�OHV�
IDLWV�HW�OHV�FKLIIUHV�GpPRQWUHQW�WRXW�OH�FRQWUDLUH���VL�LO�\�D�
FULVH��F¶HVW�EHO�HW�ELHQ�SRXU�OHV�SHUVRQQHV�IRUFpHV�GH�
PLJUHU�HW�OHV�FRPPXQDXWpV�GHV�SD\V�GX�6XG�GHYDQW�OHV�
DFFXHLOOLU� 

/D�-XVWLFH�PLJUDWRLUH�VH�YHXW�XQH�UpSRQVH�DOWHUQDWLYH�DX[�
LQMXVWLFHV�HQWUH�SD\V�GX�6XG�HW�GX�1RUG�HW�HQWUH�SHUVRQQHV�
LVVXHV�GH�FHV�SD\V��DX[�SROLWLTXHV�UHVWULFWLYHV�HW�
UpSUHVVLYHV�DFWXHOOHV�IDFH�DX[�PLJUDWLRQV��DX[�P\WKHV�HW�
DX[�SUpMXJpV�DLQVL�TX¶DX[�GLVFRXUV�GpVKXPDQLVDQWV��
+HXUHXVHPHQW��LO�HVW�HQ�QRWUH�SRXYRLU�G¶DJLU�VXU�FHV�
HQMHX[� 

1RXV�YRXV�LQYLWRQV�j�QRXV�VXLYUH�FHW�DXWRPQH�GX���DX����
QRYHPEUH������SRXU�HQ�DSSUHQGUH�SOXV�j�FH�VXMHW�HW�
GHYHQLU�GHV�DFWHXUV�GH�FKDQJHPHQW�� 

3URJUDPPDWLRQ�j�YHQLU�YHUV�OD�PL-RFWREUH� 

/D�MXVWLFH�PLJUDWRLUH��XQ�HQMHX�GH�WDLOOH 

>ĞƐ�ƉĂǇƐ�ŽĐĐŝĚĞŶƚĂƵǆ�ƵƟůŝƐĞŶƚ�ĚĞƐ�ŵŽǇĞŶƐ�
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/H�SURMHW 

'HSXLV�������OH�&HQWUH�GH�VROLGDULWp�LQWHUQDWLRQDOH�
&RUFRYDGR�FKDSHDXWH�OH�SDUUDLQDJH�G
pWXGLDQWHV�
GX�O\FpH�GH�OD�FRPPXQH�G
,SHOFp�DX�%XUNLQD�)DVR��
(QYLURQ�����MHXQHV�ILOOHV�VRQW�DLQVL�DLGpHV�j�
FKDTXH�DQQpH� 

/H�EXW�GH�FHWWH�LPSOLFDWLRQ�HVW�HQWUH�DXWUHV��
G
DVVXUHU�OD�UpXVVLWH�HW�OD�SHUVpYpUDQFH�VFRODLUHV�
GHV�ILOOHV�GRQW�OHV�IDPLOOHV�Q¶RQW�SDV�OHV�PR\HQV�
ILQDQFLHUV�SRXU�SD\HU�OHV�IUDLV�GH�VFRODULWp�
�LQVFULSWLRQ�HW�PDWpULHO�VFRODLUH��HW�GH�O
XQLIRUPH�
REOLJDWRLUH� 

/
pGXFDWLRQ�HVW�XQ�RXWLO�SXLVVDQW�SRXU�EULVHU�OH�
F\FOH�GH�OD�SDXYUHWp��,O�V
DJLW�Oj�G
XQ�PR\HQ�GLUHFW�
HW�FRQFUHW�GH�FKDQJHU�OH�GHVWLQ�GH�MHXQHV�IHPPHV�
HW�GH�OHXU�FRPPXQDXWp��HQ�OHXU�UHGRQQDQW�GX�
SRXYRLU�VXU�OHXUV�YLHV� 

&HSHQGDQW��G��j�OD�VLWXDWLRQ�H[FHSWLRQQHOOH�GH�
FHWWH�DQQpH��OH�PRQWDQW�WRWDO�GH�O
DLGH�TXH�QRXV�
HQYR\RQV�KDELWXHOOHPHQW�Q
D�SDV�HQFRUH�SX�rWUH�
UpXQLV�HQ�VD�WRWDOLWp� 

1RXV�GHPDQGRQV�GRQF�YRWUH�VRXWLHQ��VRLW�HQ�SDUUDLQDQW�
GLUHFWHPHQW��VRLW�HQ�IDLVDQW�FRQQDvWUH�OH�SURMHW�SRXU�WURXYHU�
GH�QRXYHDX[�SDUUDLQV�HW�PDUUDLQHV� 

0HUFL�G
\�FURLUH�YRXV�DXVVL�� 

)RQFWLRQQHPHQW 

$YHF�XQ�GRQ�GH�VHXOHPHQW����������SDUWLFLSH]�DX�VRXWLHQ�
GH�FHV�pWXGLDQWHV�GRQW�OHV�IDPLOOHV�QH�SHXYHQW�
PDOKHXUHXVHPHQW�SDV�DVVXPHU�O¶HQWLqUHWp�GHV�IUDLV�
G¶LQVFULSWLRQ��GH�PDWpULHO�HW�G¶XQLIRUPH� 

&H�GRQ�GRQQH�GURLW�j�XQ�UHoX�G¶LPS{WV�SRXU�O¶DQQpHV�HQ�
FRXUV�V¶LO�HVW�IDLW�DYDQW�OH����GpFHPEUH�������/H�&6,�
&RUFRYDGR�UHWLHQW�XQ�PD[LPXP�GH�����GH�FKDTXH�GRQ�
SRXU�FRXYULU�OHV�IUDLV�GH�WUDQVIHUW�HW�GH�JHVWLRQ�LFL�FRPPH�
VXU�OH�WHUUDLQ� 

¬�QRWHU�TXH�FH�SDUUDLQDJH�HQ�HVW�XQ�GH�JURXSH��GRQF�
DXFXQH�FRPPXQLFDWLRQ�SHUVRQQDOLVpH�QH�VH�IHUD�HQWUH�XQ�
SDUUDLQ�HW�XQH�PDUUDLQH�HW�XQH�ILOOHXOH��¬�WLWUH�GH�SDUUDLQ�RX�
PDUUDLQH��YRXV�UHFHYUH]�GHV�QRXYHOOHV�GX�JURXSH�
G¶pWXGLDQWHV���j���GHX[�IRLV�SDU�DQQpHV��1RXV�VRPPHV�
FHSHQGDQW�GpSHQGDQWV�GH�OD�WHFKQRORJLH�GLVSRQLEOH�VXU�
SODFH��QRV�SDUWHQDLUHV�Q¶RQW�SDV�WRXMRXUV�DFFqV�j�LQWHUQHW� 

'RQQHU�XQH�FKDQFH��oD�FKDQJH�GHV�YLHV 

1RXYHOOH�HPSOR\pH 

/
pTXLSH�GX�&6,�&RUFRYDGR�V
DJUDQGL�HW�DFFXHLOOH�0pODQLH�
+DOOp�j�WLWUH�G
DJHQWH�G
pGXFDWLRQ�j�OD�FLWR\HQQHWp�PRQ�
GLDOH��(OOH�HVW�HQ�SRVWH�GHSXLV�OH����VHSWHPEUH� 

(OOH�DXUD�SRXU�PLVVLRQ�GH�VHQVLELOLVHU�OD�SRSXODWLRQ�GH�OD�
UpJLRQ�j�GLIIpUHQWV�HQMHX[�JUDYLWDQW�DXWRXU�GH�OD�VROLGDULWp�
LQWHUQDWLRQDOH�HW�GH�V
RFFXSHU�G
XQH�SDUWLH�GHV�FRPPXQLFD�
WLRQV� 

9RXV�SRXYH]�OD�UHMRLQGUH�j���HGXFDWLRQ#FVLFRUFRYDGR�RUJ 

1RXV�OXL�VRXKDLWRQV�ERQ�VXFFqV� 


������Ƥ������������±����������������������������������±ǡ���������	���ǡ�͚͙͘͠Ǥ 

9RXV�DYH]�HQYLH�GH�VRXWHQLU�OD�UpDOLVDWLRQ�GHV�SURMHWV�GH�
FRRSpUDWLRQ�LQWHUQDWLRQDOH��GH�VHQVLELOLVHU�j�OD�VROLGDULWp�
LQWHUQDWLRQDOH�HW�GH�SURPRXYRLU�OD�FRQVRPPDWLRQ�
UHVSRQVDEOH" 

&HV���DFWLRQV�VRQW�DX�F°XU�GH�QRWUH�PLVVLRQ�HW�OHV�SHUVRQQH�
TXL�\�DGKqUHQW�HW�TXL�V¶LPSOLTXHQW�HQ�VRQW�OH�PRWHXU�HW�
UHQIRUFHQW�QRWUH�YRL[�SRXU�FKDQJHU�SRVLWLYHPHQW�OH�PRQGH� 

'HYHQLU�PHPEUH��F¶HVW�VXSSRUWHU�FRQFUqWHPHQW�OH�
GpYHORSSHPHQW�G¶XQ�RUJDQLVPH�G¶pGXFDWLRQ�j�OD�FLWR\HQQHWp�
PRQGLDOH�HW�GH�FRRSpUDWLRQ�LQWHUQDWLRQDOH�HQUDFLQp�GDQV�QRWUH�
UpJLRQ� 

/
DGKpVLRQ�GqV�RFWREUH������VHUD�UHFRQQXH�SRXU�WRXWH�
O
DQQpH������HW�UHQRXYHODEOH�HQ�MDQYLHU������ 

1
KpVLWH]�SDV�j�HQ�SDUOHU�DXWRXU�GH�YRXV��HW�j�GHYHQLU�PHPEUH�
RX�UHQRXYHOHU�YRWUH�DGKpVLRQ� 

$ILQ�GH�GHYHQLU�PHPEUH��LO�YRXV�VXIILW�GH�QRXV�UHWRXUQHU�OH�
IRUPXODLUH�FL-GHVVRXV�FRPSOpWp��9RXV�SRXYH]�pJDOHPHQW�YRXV�
UHQGUH�HQ�SHUVRQQH�DX����*DPEOH�2��j�5RX\Q-1RUDQGD� 

3UrWV�j�YRXV�HQJDJHU" 
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0LVVLRQ��VRXWHQLU�GHV�SURMHWV�GH�FRRSpUDWLRQ�LQWHUQDWLRQDOH��VHQVLELOLVHU�j�OD�VROLGDULWp�LQWHUQDWLRQDOH�
HW�SURPRXYRLU�OD�FRQVRPPDWLRQ�ORFDOH� 

$GKpVLRQ����� 

-H�YHX[�GHYHQLU�PHPEUH�GX�&6,�&RUFRYDGR� 
 

 �����DGXOWH�  ����pWXGLDQW� 

 1RXYHDX�PHPEUH  5HQRXYHOOHPHQW 

 

1RP���BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 

$GUHVVH�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 

9LOOH�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�3URYLQFH�BBBBBBBBBBBBB�&RGH�SRVWDO�BBBBBBBBBBBB 

7pOpSKRQH�BBBBBBBBBBBBBBBBBBBBBBBBBB 

&RXUULHO�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 

-H�FRQVHQV�j�FH�TXH�OH�&6,�&RUFRYDGR�FRPPXQLTXH�DYHF�PRL�SDU�FRXUULHO�HW�P¶DMRXWH�j�OD�OLVWH�GH�GLIIXVLRQ�GH�O¶LQIROHWWUH�
DILQ�G¶rWUH�JDUGp�DX�FRXUDQW�GHV�QRXYHOOHV�HW�GHV�pYpQHPHQWV��-¶DFFHSWH  -H�UHIXVH 

-H�VRXKDLWH�DXVVL�IDLUH�XQ�GRQ 

���� ��� ���� $XWUHBBBBBBBBBBBB�  

9RXV�SRXYH]�SDVVHU�HQ�SHUVRQQH�RX�QRXV�UHWRXUQHU�FHWWH�SDJH�DYHF�YRWUH�SDLHPHQW�j�O¶RUGUH�GX�&6,�&RUFRYDGR��j�
O¶DGUHVVH�VXLYDQWH�������UXH�*DPEOH�RXHVW��5RX\Q-1RUDQGD���4F���-�;��5� 

 


